CV ) COMPASS
CATALINA LARRAIN LEXECON

Direct: +56 2 3324 0401
clarrain@compasslexecon.com

EDUCATION

2020 — 2021, Master’s in Public Policy, London School of Economics and Political Science, London, United Kingdom
2015 — 2016, Master of Arts in Economics, Pontificia Universidad Catdlica de Chile, Santiago, Chile
2011 — 2015, BA in Business and Economics, Pontificia Universidad Catdlica de Chile, Santiago, Chile

PROFESSIONAL EXPERIENCE

2026 — Present, Senior Economist, Compass Lexecon, Santiago, Chile.

2023 — 2026, Economist, Compass Lexecon, Santiago, Chile.

2022 — 2023, Senior Analyst, Compass Lexecon, London, United Kingdom.

2021 — 2022, Analyst, Compass Lexecon, London, United Kingdom.

2018 — 2020, Advisor, Study Division, Ministry Secretary General of the Presidency, Santiago, Chile.
2016 — 2018, Economic Analyst, Economic Research Department, Central Bank of Chile, Santiago, Chile.

ACADEMIC EXPERIENCE

2015, Teaching assistant in Econometrics, professor Tomas Rau; Financial Crisis, professor Francisco Rosende;
Microeconomics, professor Rodrigo Fuentes. Business and Administration School, Pontificia Universidad Catdlica de Chile,
Santiago, Chile.

2013, Teaching assistant in Statistical Inference, professor Osvaldo Ferreiro; Optimization, professor Marcos Singer;
Probabilities and Statistics, professor Osvaldo Ferreiro. Business and Administration School, Pontificia Universidad Catdlica
de Chile, Santiago, Chile.

SELECTED EXPERIENCE

Mergers & Acquisitions

e Joint Venture Codelco - SQM (2025): Provided economic advice to Codelco and SQM before China’s State
Administration for Market Regulation (SAMR) and Chile’s National Economic Prosecutor’s Office (FNE) with regard to
a joint venture for lithium mining in the Atacama Salt Flat. Approved by both the FNE and SAMR, subject to certain
remedies.

e Transportation industry (2025): Provided economic advice to two leading companies in the transportation industry in
before competition authorities in Chile, Peru, and Brazil regarding a potential merger. Advised the companies from
the outset on the preparation of notifications, assisted with information requests, and drafted various reports on the
efficiency and potential risks of the transaction.

e Entertainment industry (2025): Provided economic advice to companies in the entertainment industry regarding a
potential merger. Provided advice from the outset, calculated market shares, and collaboration in the drafting of the
potential filing to the competition authority

e Telecommunication industry (2023): Potential Joint Venture between two companies in the telecommunications
market. Advised the clients during the ongoing merger proceedings.

e Paper industry (2021): Potential Joint Venture between companies in the paper industry. Advised the client on
potential efficiency gains and anti-competitive risks of the transaction.



mailto:clarrain@compasslexecon.com

Litigation

Yura (2024): Preparation of an economic report analyzing the evidence and arguments used by Comisién de Defensa
de la Libre Competencia de Indecopi to find Yura guilty of alleged abuse of a dominant position in the cement industry
in Peru.

Latam Airlines vs ACHET (2023): Preparation of an economic report submitted by Latam Airlines to the Tribunal de la
Libre Competencia (“TDLC”) in Chile regarding a lawsuit filed by ACHET due to Latam Airlines’ implementation of an
NDC-based ticket distribution system. The TDLC ruled in favor of the airline denying the injunction (previously
accepted), referring to the Compass Lexecon report as one of the reasons for its decision.

Railway industry (2022): Damage estimation after legal proceedings of an alleged collusion in the railway industry.

Arbitration

Australis (2025): Preparation of an economic report at the request of the sellers—Asesoria e Inversiones Benjamin
S.A. and other companies affiliated with Isidoro Quiroga—in connection with the arbitration regarding the sale of
Australis Seafoods S.A. The work included an analysis of the damages estimate submitted by the buyers (Joyvo
Group Co.) arising from the alleged concealment of information regarding salmon production quotas.

Water Industry (2026): Submission of a economic report in connection with an arbitration proceeding between a water
utility and a construction company regarding an alleged breach of a contract. Estimation of damages for construction
cost and lost of profits.

Market Investigations

Retail industry (2025): Preparation of study with economic analysis related to a bidding process for a concession for a
company in the retail industry.

Mass consumption industry (2024): Analysis of the wholesale customer loyalty program of a leading company in the
mass consumption industry, to determine whether these practices had the potential to exclude competitors.

Telecommunication industry (2022): Industry analysis for a leading client in the context of an investigation from the
competition authority.

HONORS

Luksic Schoolar, LSE Luksic Scholars Program (2020-2021)

Honor tuition scholarship, Bachelor’s in Business and Economics, Pontificia Universidad Catdlica de Chile (2011)

LANGUAGES

Spanish (native)

English (fluent)
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