
 EMILIANO E. ZENARRUZA  

 

CONTACT 

Bouchard 547, 11th Floor 
Buenos Aires, Argentina 
Office: 54 11 3988 0679 
ezenarruza@compasslexecon.com  
 

EDUCATION  

2020, MSc. in Economics, Universidad de San Andrés, Buenos Aires, Argentina 
2016, BA in Economics, Universidad de Buenos Aires, Buenos Aires, Argentina 
 

PROFESSIONAL EXPERIENCE  

2025 - Present, Senior Economist, Compass Lexecon, Buenos Aires, Argentina 
2022 - 2025, Economist, Compass Lexecon, Buenos Aires, Argentina  
2020 - 2022, Senior Analyst, Compass Lexecon, Buenos Aires, Argentina 
2019-2020, Analyst, Compass Lexecon, Buenos Aires, Argentina 
2018-2019, Strategy Analyst, Consultatio Investments, Buenos Aires, Argentina 
 

SELECTED PROFESSIONAL ENGAGEMENTS  

• Highway concession in Colombia (2026-present), ICDR Arbitration: Project leader in an arbitration related to several 

claims associated to breaches to a highway concession contract in Colombia (4G project). 

• Highway concession in Colombia (2025-present), ICSID Arbitration: Project leader in an arbitration related to several 

claims associated to investment treaty breaches related to a highway concession contract in Colombia (4G project). 

• Telecommunications in Poland, competition: Worked on an economic analysis related to a state aid competition case 

in the telecommunication sector in Poland. 

• Energy distribution in Honduras (2025-present), ICSID Arbitration: Project leader in an arbitration related to several 

claims associated to breaches in a Concession Contract for the reduction of energy distribution losses in Colombia. 

• Construction in Colombia (2024-present), ICDR: Project leader in an arbitration related to several claims associated to 

the construction of a water treatment plant in Colombia. 

• Telecommunications in Mexico, competition: Worked on an economic analysis related to competition matters in the 

telecommunication market in Mexico. 

• Beverage in Argentina, competition: Worked on an economic analysis related to competition matters in the beverage 

market in Argentina. 

• Food industry in Argentina, merges and acquisitions: Worked on an economic analysis related to the merger / 

acquisition of two main companies in the food industry in Argentina. 

• Construction in Dominican Republic (2023-2024), local court,: Project leader in a commercial arbitration related to the 

construction costs overruns due to the early termination of an EPC Contract. 

• Telecommunications in Peru (2022-present), ICSID Arbitration: Project leader in an investment treaty arbitration 

related to the assessment of losses due to the early termination of a concession contract in Peru. 
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• Port terminal in Peru (2021-2024), ICSID Arbitration: Project leader in an investment treaty arbitration related to the 

assessment of losses to a port terminal operator in Peru. 

• Gas transportation in Peru (2021-2023), CCL Arbitration: Project leader on a commercial arbitration related to the early 

termination of a gas transportation supply contract in Peru. 

• Energy generation within the oil & gas sector in Argentina (2020-2021), ICC Arbitration: Worked on a commercial 

arbitration related to delays in the construction of a combined cycle electricity plant within the oil & gas sector in 

Argentina. 

• Construction in Colombia (2020-present), ICC Arbitration: Worked on a commercial arbitration related to the 

construction of an oil terminal in Colombia. 

• Energy generation in Panama (2021), ICDR Arbitration: Worked on a commercial arbitration related to the losses 

suffered by a thermal power plant in Panama due to the alleged contamination of fuel oil supplied under a contract. 

• Energy generation in Panama (2019), ICC Arbitration: Worked on a commercial arbitration related to the construction 

of a hydroelectric plant in Panama. 

• Construction in Panama (2019-present), ICSID Arbitration: Worked on an investment treaty arbitration related to the 

termination of several construction contracts in Panama. 

• Construction in Uruguay (2019), ICC Arbitration: Worked on a commercial arbitration related to the early termination of 

a contract for the construction of a port gas plant in Uruguay. 

 

CONFERENCES 

• “V Conferencia de Peritos y Expertos Legales”, Instituto Peruano de Arbitraje (IPA) – July 2025: Presenter in a 

conference related to the fundamentals of damages estimates in international arbitration. 

 

ACADEMIC ACTIVITIES 

• Visiting professor – Diploma in Complex Contracts and Arbitration, Universidad Austral, Argentina (2025). 

• Auxiliary professor – BA in Economics, Universidad de Buenos Aires, Argentina (2014-2018). 

 

LANGUAGES 

Spanish (native) 
English (proficient) 
Italian (Intermediate) 
Portuguese (Basic) 
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