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EDUCATION

2018, Master in Energy Business, Spanish Energy Club, Madrid, Spain

2010, Postgraduate Diploma EU Competition Law, King’s College, London, UK
2006, M.Sc. in Economics, University of Warwick, Coventry, UK

2005, B.Sc. in Economics, Universita degli Studi di Roma Tre, Rome, ltaly

PROFESSIONAL EXPERIENCE

2010 — Present, Senior Economist, Compass Lexecon, Madrid
2007 — 2010, Economic Researcher, NERA Economic Consulting, Madrid

SELECTED CONSULTING EXPERIENCE

Energy
Gas Arbitrations and Gas Price Reviews

o Assisted expert witness in a gas price review between a Northern European LNG producer and an Italian energy
utility. The case concerned the France gas market.

o Assisted expert witness in a gas transit and price arbitration between an Eastern European piped gas producer
and an Eastern European energy utility.

e Assisted expert witness in a gas price arbitration between a Middle Eastern LNG producer and an Italian energy
utility. The case concerned the Italian gas market.

o Assisted expert witness in a gas price arbitration between a North African natural gas producer and an Italian
energy utility. The case concerned the Italian gas market.

o Assisted expert witness in a gas price arbitration between a Western European natural gas producer and an
Italian energy utility. The case concerned the Italian gas market.

o Assisted expert witness in a gas price arbitration between a Middle Eastern LNG producer and a Spanish energy
utility. The case concerned the Italian gas market.

o Assisted expert witness in a gas price review between a Middle Eastern LNG producer and a Spanish energy
utility. The case concerned the Spanish gas market. Assisted expert witness in a gas price review between an
Eastern African LNG supplier and a Spanish energy utility. The case concerned the Spanish gas market.

o Assisted expert witness in a gas price review process between a Northern European LNG producer and a French
energy utility. The case concerned the French gas market.

o Assisted expert witness in a gas price arbitration between an Eastern European natural gas supplier and a
German energy utility. The case concerned the German gas market.

Gas Disputes

o Assisted expert witness in a gas dispute between a North European energy utility and a power plant owner in
Spain regarding the utility’s claim to deliver to the power plant natural gas and LNG, being forced to deliver LNG
only. The dispute was resolved through an arbitration process.

o Assisted expert witness in a gas dispute between a power plant owner and a large industrial consumer in a case
involving the renegotiation of their power and steam supply contracts terms. The dispute was resolved through an
arbitration process.

o Assisted expert witness in a gas dispute between a US investor and the Italian Government providing opinion on
the impact of the Government retroactive changes on photovoltaic power support regime. The dispute was
resolved through an arbitration process.




Power Capacity Markets Mechanisms

Provided economic analysis and fairness opinion to a power transmission system operator regarding an
extensive model of the Italian power markets to support the development of a capacity market mechanism.
Performed an audit of the model assumptions and results.

Provided economic analysis and fairness opinion to a power transmission system operator regarding an
extensive model of the Polish power markets to support the development of a capacity market mechanism.
Performed an audit of the model assumptions and results.

Provided economic analysis to an Irish power generator regarding its bidding behaviour in the new capacity
market scheme in Ireland.

Renewables

Provided economic analysis to a renewables investor to present evidence to a Spanish court on whether the
Spanish regulatory regime for renewables provided for a reasonable rate of return.

Provided economic analysis in the context of a dispute between a Portuguese energy utility and the Portuguese
energy regulator on the methodology proposed by the regulator to tax part of the windfall profits resulting from
different fuel input taxation in Spain and Portugal.

Power Regulation and Competition

Provided economic analysis on a public multi-client study (EDF, Engie, ENEL, ENDESA, EDP, ESB and Fortum)
regarding the required reforms of European power market to support investment and maintain security of supply.
Provided economic analysis to a Portuguese power producer regarding its behaviour in the Portuguese
secondary and tertiary power markets.

Provided economic analysis to a Spanish power producer regarding the reform of the Spanish power and gas
markets.

Provided economic analysis to a Spanish energy utility regarding its bidding behaviour in the Spanish wholesale
power market in December 2013.

Provided economic analysis to a Spanish energy utility in the analysis of relevant markets in the Spanish power
markets.

Provided economic analysis to a Spanish energy utility with regard to an alleged abuse of dominance in the
Spanish power ancillary markets.

Provided economic analysis to a Spanish energy utility in a merger with another Spanish energy utility in the wind
power sector.

Provided economic analysis to a Spanish energy utility with regard to a merger with another Spanish energy
utility.

Provided economic analysis to a Spanish energy utility in a case involving a hostile takeover by a French
competitor.

Miscellaneous

Provided economic analysis to a music collecting society in Spain in relation with an alleged abuse of dominant
position.

Provided economic analysis to a large German telecommunication company in an arbitration case for a breach of
contract.

LANGUAGE SKILLS

e |talian (native)
e Spanish (fluent)
e English (fluent)

COMPASS
LEXECON




