CV COMPASS
José Luis Rueda Calavia LEXECON

Paseo de la Castellana n° 7
Planta 92
Madrid 28046

F: +34 917 03 77 05
M: +34 660 208 618
jlrueda@compasslexecon.com

EDUCATION

2024, Specialization program in European and Spanish Competition Law, Instituto de Estudios Bursatiles
2023, Executive education course on quantitative methods for competition analysis, Barcelona School of Economics
2019, BSc Economics, Universidad Carlos Il

PROFESSIONAL EXPERIENCE

Oct 2024 — Present, Economist, Compass Lexecon, Madrid

Apr 2023 — Sept 2024, Senior Analyst, Compass Lexecon, Madrid
Mar 2022 — Apr 2023, Analyst, Compass Lexecon, Madrid

Sept 2021 — Mar 2022, Research Analyst, Compass Lexecon, Madrid
Jul 2019 - Jul 2020, Research Analyst, Compass Lexecon, Madrid
Sept 2018 — Mar 2019, Intern, Compass Lexecon, Madrid

SELECTED CONSULTING EXPERIENCE
Mergers and acquisitions

e |AG/Air Europa (2021, aviation)
Economic analysis and support in the context of the European Commission’s Phase Il review of the proposed
merger between IAG and Air Europa. Assessment of competitive effects in the Spanish domestic market.

e Hyundai Heavy Industries/Daewoo Shipbuilding & Marine Engineering (2019-2020, shipbuilding)
Economic advice to HHI in the context of the proposed acquisition of DSME with proceedings before the
European Commission.

e Spin-off Latin American bank (2019, financial services)
Advice to a Spanish bank in the context of the proposed spin-off of one of their subsidiaries in Latin America.
Assessment of potential antitrust risks, by establishing the relevant markets, developing market share estimates
to identify the extent of the overlap with alternative purchasers, and developing and testing empirically alternative
theories of harm.

Litigation
e Fuel distribution (2023-2024)
Economic advice in relation to Spanish follow-on damages litigation after 2009 CNMC Resolution on resale price

maintenance conduct in the fuel distribution market. Production of rebuttal reports and analysis on the effect of
the sanctioned conducts.

e Spanish milk (2023-2024)
Economic advice in context of an aggregated damages claim after 2019 CNMC Resolution on information
exchanges in the context of the wholesale market of raw cow milk. Production of report and analysis on the effect
of the sanctioned conducts.



e Motor vehicles (2022-2023)
Economic advice in relation to Spanish follow-on damages litigation after an Article 101 TFEU infringement fined
by the CNMC in 2015, related to the distribution and marketing of motor vehicles in Spain. Production of reports
on the analysis of the effect of the sanctioned conducts.

e Truck manufacturers (2019-2024)
Economic advice in relation to follow-on damages litigation after an Article 101 TFEU infringement decision by the
European Commission from 2016. Production of rebuttal reports and reports on the analysis of the effect of the
sanctioned conducts.

e Smart card chips (2019-2020)
Economic assistance to one of the smart card chip manufacturers that were fined in 2014 by the European
Commission for coordinated market behaviour (Article 101 TFEU infringement) in relation to follow-on damages
litigation.

TECHNICAL SKILLS

e Applied economic and econometric analysis to Competition Law-related cases.
e Statistical Packages

Proficient in Stata; Advanced in R; Beginner in Python.
e Databases and Database Management

Experience using SQL.

LANGUAGE SKILLS

e Spanish — Native
e English — Fluent
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