CV COMPASS
MARTINA CALDANA LEXECON

Via San Prospero, 1 Via del Tritone, 132
Milan, 20121 Rome, 00187
Italy Italy

M: +39 353 4297742
mcaldana@compasslexecon.com

EDUCATION

2014, M.Sc. in Economics and Social Sciences (cum laude), Bocconi University, Milan
2012, Visiting student in International Project Finance, Sciences Po, Paris

2011, Visiting student in Economics, University of California, San Diego

2011, B.Sc. in Economics and Social Sciences, Bocconi University, Milan

PROFESSIONAL EXPERIENCE
April 2026 — Present, Senior Vice President and Member of Compass Lexecon International Executive Committee,

EMEA, APAC and LATAM

May 2025 — March 2026, Senior Vice President and Deputy Head of Compass Lexecon Italy, Compass Lexecon, Milan
and Rome

October 2022 — April 2025, Vice President and Deputy Head of Compass Lexecon Italy, Compass Lexecon, Milan and
Rome

April 2018 — October 2022, Senior Economist, Compass Lexecon, London

October 2016 — March 2018, Economist, Compass Lexecon, London

April 2015 — September 2016, Senior Analyst, Compass Lexecon, London

February 2014 — March 2015, Analyst, Compass Lexecon, London

July 2013 — December 2013, Trainee, Office of Fair Trading, London

January 2013 — June 2013, Trainee, European Commission DG COMP — Chief Economist Team, Brussels

April 2011 — September 2011, Research Assistant in Industrial Organization, Bocconi University, Milan

SELECTED PROFESSIONAL EXPERIENCE IN COMPETITION AND REGULATION

Mergers & acquisitions

Transaction in the media sector in Italy (ongoing)
Transaction in the port & logistics sector (ongoing)
Transaction in the port & logistics sector in Italy (ongoing)

e  Wirth Electrical Wholesale Group/IDG01 (2024, distribution of electrical products)
Economic advice to Wirth Electrical Wholesale Group during merger review by the European Commission of
transaction in the market for wholesale and distribution of electrical products in Italy.

e Merger in the financial sector (2024)

¢ Noble/Diamond Offshore (2024, oil & gas services)
Economic advice to Noble in context of its $2.2 billion acquisition of Diamond Offshore, with overlaps in drill ships
and semi-submersibles in the Gulf of Mexico and Australia.

o Bell Media/Outfront (2024, advertising)
Advice to Bell during the merger review by the Canadian Competition Bureau of transaction in the sector for out-
of-home advertising.
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MidEuropa sale of Profi supermarkets (2023, retail)
Advice to MidEuropa, owner of Romanian supermarket chain Profi, on potential merger control issues that would
be raised by different bidders in relation to the proposed sale of Profi.

Potential merger in the oil drilling industry (2023)

Perfetti Van Melle/Mondelez gum business (2023, FMCG)
Economic support in the context of the review of the acquisition by the Spanish and Portuguese competition
authorities.

CSM ltalia - Gate S.p.A./Terminal Darsena Toscana S.r.l. (2023, ports)
Economic support in the context of the review by the Italian AGCM of the proposed acquisition.

Noble Corporation / Maersk Drilling (2022, oil & gas services)
Economic advice and economic analysis to Noble during merger proceedings by the UK CMA (Phase ) and the
Norwegian competition authority related to the proposed acquisition, with overlap in offshore drilling facilities.

Parker-Hannifin Corporation/Meggitt plc (2022, industrial machinery)
Advice to Parker Hannifin during UK CMA Phase | merger proceedings in relation to its acquisition of Meggitt,
with overlap in manufacturing of components for civil and military air and spacecraft.

S&P Global Inc./IHS Markit Ltd (2022, information services)
Economic advice to business information provider S&P Global during UK CMA Phase | merger proceedings.

Google/Fitbit (2020, technology)
Economic advice to Google during merger proceedings before various competition authorities, including the EC,
US DoJ and Australian ACCC.

Yorkshire Purchasing Organisation / Findel Education (2020, educational materials)
Economic advice to YPO and Studio Retail Group during UK CMA Phase Il merger proceedings. Overlap in
provision of educational materials in the UK.

PKN Orlen/Lotos (2020, energy)
Economic advice to the Parties during Phase | and Phase || merger proceedings between Polish oil refiners
before the European Commission.

Fiat Chrysler/Peugeot (2020, automotive)
Economic support in the context of the European Commission’s Phase 2 review of the merger.

EmmeEffe Libri/Centro Libri (2020, book distribution)
Assistance to EmmeEffe Libri during the merger proceedings before the AGCM.

E.ON/Innogy (2019, energy)
Advice to E.ON on the acquisition of Innogy's distribution and consumer solutions business, as well as certain
electricity generation assets of Innogy, with proceedings before the European Commission (Phase ).

Danaher/GE Healthcare Life Sciences (2019, life sciences)
Economic support to Danaher in the context of the European Commission’s investigation of its acquisition of GE’s
Life Sciences Biopharma division.

Solenis/BASF (2019, chemicals)
Advice to Parties on the merger control process across a number of jurisdictions, including reviews carried out by
the European Commission and by the competition authorities in Brazil and China.

Cerberus/Worldwide Flight Services (2018, aviation)

Assistance to Cerberus during merger proceedings before the European Commission. Acquisition of WFS by
Cerberus’ affiliate Promontoria.
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o Bayer/Monsanto (2018, agrochemical)
Advice to Bayer AG in its $66 billion global acquisition of Monsanto, with merger review in several jurisdictions,
including in the European Union, the United States, Canada, China, Russia and Turkey.

o BASF/Bayer Divestment Business (2018, agrochemica)
Economic support in the context of the European Commission’s investigation of BASF’s acquisition of Bayer Crop
Science’s divestment business.

o KME/MKM (2018, metals)
Economic advice to MKM during the transaction in which KME acquired MKM, approved by the European
Commission following a Phase Il investigation.

¢ Diebold/Nixdorf (2017, technology)
Advice during the CMA Phase 1 and Phase 2 review of Diebold’s acquisition of Wincor Nixdorf. Economic support
to the filings in Germany, Spain, Portugal, Austria, Slovakia, and Russia.

o Deutsche Borse/LSE (2017, stock exchanges)
Economic support to Deutsche Borse in the context of the European Commission’s Phase Il investigation of its
proposed merger with the London Stock Exchange.

e Pre-assessment of a potential merger between two leading industrial manufacturers, 2017
e Pre-assessment of a potential merger between two leading commercial banks, 2015

e  GSK/Novartis (2015, pharmaceuticals)
Economic advice and analysis in relation to competition investigations of the deal, in particular in Europe (Phase
[) and the U.S.

Baxter/Gambro (2013)
Bertelsmann/Pearson/Penguin Random House (2013)
Syniverse/Mach (2013)

Antitrust

e Information exchange insurance sector South Africa (2023-ongoing, insurance)
Advice to one of the insurance companies under investigation by the South African Competition Commission for
allegations of price fixing and collusions.

¢ Information exchange ltaly (2023-ongoing)
Testifying expert in a criminal case related to alleged exchange of information.

o Google Play Store investigation India (2023, digital)
Advice to Google during an investigation by the Competition Commission of India into Google's Play Store
practices.

o Market definition wine sector Italy (2023, food & drinks)

e SSA Bonds (2018-2023, financial services)
Advice to a major international bank in the context of the European Commission’s investigation of information
sharing in the market for the trading of SSA Bonds, and the subsequent appeal to the General Court.

o Google’s Android Auto refusal to deal (2021, digital)
Economic advice to Google during its appeal of the decision by the Italian AGCM that fined Google for refusal to
deal by not allowing Enel's JuicePass app to operate on Android Auto.

¢ Information exchange security services Italy (2019)

Economic assistance in the context of an investigation by the Italian Competition Authority in relation to an
alleged breach of Art. 101 TFEU in the market for security services in ltaly.
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e Telecom ltalia (2019)
Analysis of Telecom ltalia’s broadband price offering in the context of the Italian Competition Authority’s
investigation of potential predatory pricing in broadband.

e ltalian energy sector abuse (2019)
Economic assistance to A2A in the context of an investigation by the Italian Competition Authority in relation to an
alleged breach of art. 102 TFEU in the Italian energy market.

e Car financing (2018)
Advice to Assofin in the context of the investigation by the Italian Competition Authority of an information
exchange in the market for car financing.

Airport facilities (2018)
Payment systems (2013)

Arbitration and litigation

o Damages from lItalian water meter infringement (ongoing)
Advice related to follow-on damages from an Article 101 decision by the Italian AGCM in the market of water
meters.

e Damages from ltalian corrugated cardboard cartel (2019 to date)
Advice to a manufacturer of cardboard products in the context of follow-on damages actions from the Italian
Competition Authority’s infringement decision finding a corrugated cardboard products cartel operating in Italy.

e Criminal Litigation (2024)
Plausibility analysis regarding alleged exchanges of information. Advice to defendant in the context of follow-on
damage claims.

e Football TV rights (2019)
Economic assistance to a number of Italian football clubs in the context of a follow-on damage case in the market
for the sale of football international TV rights.

Market Studies and Market Investigations

o UK FCA wholesale data market study
Advice to a market data vendor in responding to the Financial Conduct Authority’s requests in the context of its
Wholesale data market study. This covered credit ratings, credit ratings data, benchmarks and market data
vendors.

¢ Investment banking and corporate banking market study (2015)
o Energy market investigation (2015)
o ICT supply to the UK Public sector (2014)

LANGUAGE SKILLS

Italian (native)
English (fluent)
French (intermediate)
Spanish (basic)
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