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Avenida Apoquindo 4001
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Las Condes, Santiago, Chile

Office Number: +56 2 33240400
Direct: +56 9 77250242
vmunita@compasslexecon.com

EDUCATION

2019-2020, Master of Arts in Applied Economics, Major in Public Policy, Pontificia Universidad Catdlica de Chile, Santiago,
Chile
2015-2020, BA in Economics and Business Administration, Pontificia Universidad Catdlica de Chile, Santiago, Chile

PROFESSIONAL EXPERIENCE

2025 - Present, Economist, Compass Lexecon, Santiago, Chile

2023 - 2025, Senior Analyst, Compass Lexecon, Santiago, Chile

2021 - 2023, Analyst, Compass Lexecon, Santiago, Chile

2021, Intern, Compass Lexecon, Santiago, Chile

2020, Part-Time Researcher, Civil Aeronautics Board (Ministry of Transport of Chile), Santiago, Chile
2018-2019, Part-Time Research Intern, Institute for Popular Training and Education (Infocap), Santiago, Chile

ACADEMIC EXPERIENCE

2020, Teaching Assistant in Economics and Evaluation of Public Policies, Professors Pascuala Dominguez, Francisco
Gallego, and Magdalena Valdés; Macroeconomics Il, Professor Rodrigo Valdés; Fundamentals of Business Management,
Professor Raicho Bojilov; Introduction to Economics, Professor Alberto Sasmay, Economics and Administration School,
Pontificia Universidad Catdlica de Chile, Santiago, Chile

2019, Teaching Assistant in Macroeconomics I, Professor Alexandre Janiak; Statistical Inference, Professor Maria Ignacia
Vicufia; Econometrics, Professor Jaime Casassus, Economics and Administration School, Pontificia Universidad Catélica
de Chile, Santiago, Chile

2018, Teaching Assistant in Macroeconomics I, Professor Alexandre Janiak, Economics and Administration School,
Pontificia Universidad Catélica de Chile, Santiago, Chile

2016, Teaching Assistant in Introduction to Economics, Professor Pinjas Albagli, Economics and Administration School,
Pontificia Universidad Catélica de Chile, Santiago, Chile

SELECTED CONSULTING EXPERIENCE

Mergers & Acquisitions

o Independent economic advice related to a potential merger transaction (2026, ongoing project). Compass
Lexecon prepared a preliminary risk assessment presentation.

o Independent economic advice related to a potential merger transaction (2024, services sector). Compass Lexecon
prepared a preliminary risk assessment presentation.

¢ Independent economic advice related to a potential merger transaction (2024, payment systems). Compass
Lexecon prepared a preliminary risk assessment presentation.

¢ Independent economic advice related to a merger transaction (2024, consumer staples). The transaction was
unconditionally cleared by the FNE following a Phase | investigation.

* Last updated as of May 8, 2026.
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Matetic Conrad/Inchalam (2023, steel). Independent economic advice to the Matetic Conrad family before the FNE in
connection with the acquisition from Bekaert of the remaining 52% of Inchalam, a leading operator of steel wire
transformation and coating technologies. Compass Lexecon prepared a preliminary risk assessment presentation. The
FNE cleared the transaction following a Phase | investigation.

Hapag-Lloyd/SAAM (2023, ports). Independent economic advice to Hapag-Lloyd AG during the FNE’s merger review.
Vertical merger unconditionally cleared following Phase Il

Independent economic advice related to a merger transaction (2023, insurance sector). Compass Lexecon
prepared a preliminary risk assessment presentation. The transaction was unconditionally cleared by the FNE following
a Phase | investigation.

VTR/Claro Chile Telecom JV (2022, telecommunications). Independent economic advice to parent companies
América Movil (Claro Chile) and Liberty Latin America (VTR) regarding the creation of a joint venture involving the
combination of telecommunications providers VTR and Claro Chile. The transaction was investigated by the FNE.
Horizontal merger, conditionally cleared following Phase II.

Antitrust

Independent economic advice related to alleged abuses of dominance (2026, ongoing project).

FNE complaint against Terminal Pacifico Sur S.A., San Antonio Terminal Internacional S.A., and DPW San
Antonio S.A. (2025, ports, ongoing project). Independent economic advice to DPW San Antonio regarding alleged
abuses of dominance arising from the imposition of cargo security charges on exporters and importers of goods. The
case is currently under review by the TDLC. Co-author of an economic report submitted to the TDLC analyzing the
economic basis of the FNE’s complaint. Co-author of an economic report presenting a critical assessment of the
reasoning and methodologies used in the economic report prepared by the FNE.

Independent economic advice related to alleged abuses of dominance (2025, ongoing project).

Modo v. Mercado Libre Argentina (2024, payment systems). Independent economic advice to assess alleged abusive
conduct by Modo. Compass Lexecon prepared an economic report analyzing the economic basis of a complaint filed
in 2023 before the Comisién Nacional de Defensa de la Competencia. In addition, Compass Lexecon prepared an
economic report assessing Mercado Libre’s dominant position in the marketplace and digital wallet industries in
Argentina, and the potential effects on competition of its self-preferencing and tying practices. The case is under
investigation by the Comisién Nacional de Defensa de la Competencia.

FNE/VTR v. CDF (2023, telecommunications). Economic advice to CDF in a TDLC case involving allegations of abuse
of dominance in the pay-TV rights for Chilean soccer. The work included economic analysis of joint sales, resale price
maintenance, and other practices. Compass Lexecon submitted a report assessing the potential competitive harm to
consumers.

Cartels

Cencosud v. Consumer Associations (2024, consumer staples). Economic analysis for a claim before the TDLC
concerning alleged consumer harm arising from a price-fixing agreement among major supermarket chains (2008—
2011). Compass Lexecon prepared an economic report assessing whether Cencosud’s fresh chicken sales data
indicated consumer harm. Compass Lexecon presented its findings to the TDLC at a hearing.

Independent economic advice related to consumer damages arising from a collusive agreement (2022).

Damages

Independent economic advice related to consumer damages (2026, ongoing project).

Arbitration

Copiapé Airport Concessionaire v. Republic of Chile (2023, airports). Advised Chile’s Ministry of Public Works in
an arbitration brought by Sociedad Concesionaria Aeropuerto Regional de Atacama S.A. concerning COVID-19-related
revenue losses at Copiapd Airport. Compass Lexecon prepared an economic report assessing the claimant’s
allegations and presented it to the arbitral tribunal.

Santiago Airport Concessionaire v. Republic of Chile (2022, airports). Advised Chile’s Ministry of Public Works in
an arbitration brought by Sociedad Concesionaria Nuevo Pudahuel S.A. concerning COVID-19-related revenue losses
at Santiago Airport. Compass Lexecon prepared an economic report assessing the claimant’s allegations and
presented it to the arbitral tribunal.

Independent economic advice related to a potential arbitration (2022, consumer staples).
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Other antitrust-related matters

Independent economic advice related to relevant market definition (2026, ongoing project). Co-author of an
economic report addressing relevant market definition and potential market segmentation.

Independent economic advice related to relevant market definition (2025). Co-author of an economic report on
relevant market definition for various products.

TDLC proceeding regarding the tender for Port of Valparaiso Terminals 1 and 2 (2025, ports). Compass Lexecon
prepared an independent economic report for Terminal Investment Limited, a subsidiary of Mediterranean Shipping
Company, one of the world’s leading shipping lines. The report assesses the tender mechanism proposed by the port
authority and its impact on competition. It also analyzes the effects of vertical integration restrictions in the market.
Independent economic advice related to port concession negotiations in Chile (2024, ports).

Independent economic advice related to port concession negotiations in Chile (2022, ports).

FNE Gas Market Study (2021, energy). Independent economic advice to Lipigas, a vertically integrated natural gas
and LPG distributor, during the year-long investigation conducted by the FNE. Compass Lexecon participated in the
design of policies to address the FNE’s theories of harm and helped rebut the FNE’s proposal to impose vertical
separation on the industry.

HONORS

Master of Arts in Applied Economics

e Graduated with two votes of distinction
e Graduated second in his class

e Thesis received the highest distinction

BA in Economics and Business Administration

e Graduated with two votes of distinction

LANGUAGE SKILLS

e Spanish — Native
e English — Fluent
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