CV COMPASS
Waldemar Schuppli LEXECON

Bredgade 6
1260 Copenhagen
Denmark

M: +45 28 73 84 61
wschuppli@compasslexecon.com

EDUCATION

2020, MSc in Economics, University of Copenhagen
2017, BSc in Economics, University of Copenhagen

PROFESSIONAL EXPERIENCE

2025 - Present, Senior Economist, Compass Lexecon, Copenhagen
2023 - 2025, Economist, Compass Lexecon, Copenhagen/Berlin

2021 - 2023, Senior Analyst, Compass Lexecon, Copenhagen

2020 - 2021, Analyst, Compass Lexecon, Copenhagen

2020 - 2020, Management Consultant, Deloitte Consulting, Copenhagen
2019 - 2019, Teaching Assistant, University of Copenhagen

2016 - 2019, Business Analyst, Deloitte Consulting, Copenhagen

SELECTED CONSULTING EXPERIENCE
Mergers and Acquisitions

e Bell Media Inc. / Outfront Media Inc. (2023-2024, out-of-home advertising)
Economic advice to the Parties during risk assessment phase and initial merger proceedings before the Canadian
Competition Bureau; eventually resulting in conditional clearance. Analysis of market shares and market sizing.

e Yokohama Rubber Company/Trelleborg Wheel Systems (2022-2023, tyre manufacturing)
Economic advice to the Parties during merger proceedings before the European Commission and UK CMA,;
resulting in unconditional clearance in Phase I. Assessment of closeness of competition through pricing analysis
across tiers.

e Parker Hannifin / Meggitt (2021-2022, aerospace component manufacturing)
Economic advice to the Parties during merger proceedings before the European Commission, UK CMA and US
DoJ; resulting in conditional clearance in Phase I. Analysis of market shares and market sizing.

e Auction Technology Group / LiveAuctioneers (2021, provision of auction digital platform services)
Economic advice to the Parties during merger proceedings before the UK CMA,; resulting in unconditional
clearance in Phase I. Analysis of market shares and assessment of closeness of competition through homing
analysis.

e Aon/ Willis Towers Watson (2021, insurance broking)
Economic advice to Aon during proposed acquisition of Willis Towers Watson. Merger proceedings before
European Commission (Phase 1); resulting in conditional clearance in Phase Il. Merger eventually abandoned.
Analysis of market shares and market sizing.

Litigation

e Abuse of dominance, tying (2024-ongoing, medical equipment)
Economic analysis for an expert report on market definition, market power and likelihood of anticompetitive
effects of alleged tying conduct in an undisclosed case.



e Abuse of dominance, (2022-ongoing, digital platforms)
Economic analysis for an expert report on market definition, market power and assessment of effects of conduct
in an undisclosed case related to a global multi-sided digital platform.

o Nokas v Loomis — predatory pricing, (2023-2024, cash management services)
Assistance to court-appointed economic expert with assessment of cost models submitted by each Party in
relation to alleged predatory pricing.

Antitrust: Conduct

e Abuse of dominance, rebates (2022, digital platforms)
Economic advice to a Nordic firm on potential allegations by an NCA on abuse of dominance related to a multi-
sided digital advertising platform’s pricing structure with rebates; case dropped by the NCA.

e Abuse of dominance, price discrimination (2020-2021, FMCG)
Economic advice to a multinational FMCG manufacturer on allegations by an NCA that it has abused a dominant
position through anticompetitive price discrimination; case dropped by the NCA.

Antitrust: Damages

e Interchange Fees (2024-ongoing, financial services)
Economic advice to various claimants challenging MasterCard’'s and Visa'’s interchange fees before the
Competition Appeal Tribunal in the UK (umbrella proceedings). Econometrical analysis of cost pass-on into
prices.

Intellectual Property

e Valuation of IP rights (2020)
Estimation of the value of intellectual property in an Internet-of-things application and advice on the setting of
licensing royalties.

TECHNICAL SKILLS

e Statistical Packages
Proficient in Python and Stata

LANGUAGE SKILLS

Danish — Native

English — Fluent
Norwegian — Intermediate
German — Intermediate
Swedish — Basic
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